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3(5&256,&2532

3(5&2562 "' ,' ,0$*5,0(172,17(16,9( ? VHGXV SHUUP RGHUDWH @ I&XRXHWH

OSHUFRUR GLWDWP HQW YHUE VFHOR LQ EDVH DAIQHWIVIAP R UBGIYDVR H VL DWMFR® LQ
VHGXWM VRVDQ FRQ XQD ILHTXHQ]D GL  YRGM D VWP DQD $ @QL IR GHOSHUFRUR YHULE
SWRSRWID DA FAHQWM XQD FRQUX®IQ] D FRQ @ FRP SLM]| LIRQH GL XQD VFKHGD P RGH@ DO
ILOH GL VAXWXUIDUH XQ TXDGLR DFFXUDVR GHAD WHMD H @YRWDH TXIQGL 1Q MEXWH ] D H
WDVSDUHQ] D YHUE LQROVH HVHI XIVR LOAWMO4$ SHU@ YDOXMD] LRQH GHAD FRP SRM] LRQH
FRUSRUHD H YHUDQQR P VXDV ®f SUQFLSD@ FLLFRQIHUIHQ] H FRUISRWHH 4 XHWA GDW. QHO
FRUR GH@ VHGXW YHUDQOR USHWW H FRP P HQVDW. LQ P RGR GD SRWU YDO\VDIH HG
HYHQWD® HQWA P RGULFDIH @ WDVIAI LD GL D] IRQH $OILQH GH EXRQD UXVFLVD GHO
SHUFRUR GLVWDWIP HOWA QHFHWDUR GD SDUM GH@D P RGH@ FRWQ] D QHB VHGX VM H
TXD®KH DFFRU P HQVR GDOSXQVR GL YWD DIP HQWWH WL FRQWI @D XQD FRQUX®IQ] D
VSHFID@MED GD XQ QXW] [RQMD &RQWIIDP R LOROWH QOWHUP HOVR VHWIP DQD®! GL
XQ DWIMVE [IMER VSRUAYD

,O SHIFRUR GL WDWIDP HQW D& P LWDVR DO P LJARWDP HQVR GL SDQQIFR® DGISRWR
WIXSSDVR FHOX@A 1LELRVD FRQ SUHVHQ] D GLP LFWR H P DFLR QRGXQ@ HGHP D GUIX\R H
WO\ FILFROVRUD UMWDP HQVR JHOHWD®! LOVMWXVR SRWHEEH SUHVHOVIDUH DOWLD] LRQL
GH@ VP SHUIDVXD HG HWHUH GRBIQVIA DAD SDSD] LROH

, SHUFRUAXW) ] DQR (OS S DIHFFKIDWAUD GLHWWMED DYDQ] DVID %<8 ?9%R2"' < /$6(5 * 2/'
DWRFLIDVD D FRW HMFLP ULDWY% $8 7< 63%
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,OSHUFRUR GLWDWIDP HQW.YHULE VEHOR LQ EDVH DAQHWHAP R UGIYDVR H L DUAFRD LQ
VHGXWi VRVDQ FRQ 1UHT XHQ] D VWP DQD®! $ @QL IR GHOSHUFRUR YHUE SURSRWI DI
FQHOW XQD FRQUX®IQ]D FRQ @ FRP SIM|IRQH GL XQD WWFKHGD P RGH@ DO IIQH G
WKWKXWDIH XQ TXDGLR DFFXUDVR GHID WMAD H @YRWDH TXIQGL 1Q MEXWH]D +
WDVSDUHQ] D YHUE LORGUH HVHI XIVR LOWMARGS SHU @ YDOX\VID] LRQH GHAD FRP SRM] IRQH
FRUISRUHD H YHUDQQR P LVXUDW @ SUQFLSDQ FILFRQIHHQ] H FRUISRUHH 4 XHWAL GDW. QH
FRUR GH@ VHGXW YHUDQQR USHWW H FRP P HQVDVMZLQ P RGR GD SRWWU YDO\WVBLH  HC
HYHQWD® HQWA P RGULEDIH @ VWDVAIID GL D] IRQH $OIIQH GHM EXRQD UXVFVD GH
SHUFRUR GLWDWEP HQW?2 QHFHWDUR GD SDUWM GHAD P RGH@D FRWIDQ] D QH@ VHGX VM
TXDOKH DFFRULP HQVR GDO SXQWR GL YMD DIP HOWMH &ROWJIADP R LOROW
QOVHUP HQVR VHWIP DQD®! GLXQ DWIYIVE 1 IMFR VSRUAYD

,OSHUFRUR GLWDWIP HQW\DW P LLDVRR DOP LJ QRWDP HQVR GL SDQQLFR® DGLSRVRGD SRFF
WIXSSDVR D P HGIR FH@X@M DL SUP L\WIDGL SUQFLSD® HOW HGHP DVIRVD H ILELRVD FRC
DWHQ] D GL QRGXQ GUJHR UMAWDP HQVR WAXVD®! H P XVFRDWH ,OWMXVR SRWHEEF
SUHVHQVILH DOWLD] LRQLGHID VWP SHUDVXLD LQ FRUIVSRQGHQ] D GH@B ] RQH P DI JIRWP HQW
FRG VA GDA FHOX@M $WHQ] D GL GR®RWH DA SDSD| IRQH P D SRWELG! SHUFH] LIRQH G
IRWP LFRAR H B J HR IDWMGIR

, SHUFRUA XV ] DOR DS SDWHFFKIDWAD GL HWHMED DYDQ] DVID %<8 ?9%R2 "' < /$6(5 * 2/'
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8 Q SHIFRUR DUWIFRDWR 1Q  VHGXV VRV D |WHTXHQ] D VWP DQD®! VRVD® HQWM
GHGLFDVR D@ HWJHQ]H GHI@ SHM P DWW SHOVDVR SHU IRWUH GXWDOQW RIQL
VQIR®R WDWDP HQR J@ HOP HOW H JQ@ LQJ IHGIHQW QHFHWDLL SHU P DQWAQHWH
CHDWIFIWE LOVRQR H @ OXP LORVW FDUDWHMUMAFKH GL XQD SH@ VDQD H UFFD GL
YV

/ D SHE@B VHOHVFHQWIA DSSDUH VRWIB DVRILED H SRFR HOWAED VL. SRWRQR DSSUH] ] DIH
WKJKH Sl» R P HOR SWRIRQGH H DUHH LQ FXL LOWAWWXVR DSSDIH MWR SX° SUHVHQVIDLH
VHFFKH] ] D H GIMGUDVD] IRQH P D DQFKH VHOMELOW FXVBQHH SRWRQR DSSDULH
P DFFKIH LSHUFWRP IEKH GLGLP HQVRQLYDUDELD

/D SH®I P DD 2 (O UVXODVR GL XQ SWRFHWR LOHYWDEL® H LQDUHWDEL® GL
LQYHFFKIDP HQVR FXVIDQHR CRELHWIVR FKH FLSRQIDP R FRQ L QRWAL SIRVRFR@ QRQ 2
TXH@R GL DUHWDWH LOWWP SR P D GL P DOWAQHIH @ SH 1Q XQR WIVR RWIP DO
DWHFRQGDQGR ® HVLJ HQ] H GLLGUDVD] LRQH H GLOXVUP HQVR FXVDQHL ,Q TXHWR P RGR
LOVIVR DSSDULE Sl» EHAR Sl» VDQR H Sl» J LRYDQH

3UP D GLLQI IDUH LWDWDP HQW YHUS HVHI X1ViD XQ DFFXUDVID DQDOM. GHAD SHW FRQ
MXMIR GL VSHFULFD VWKXP HQVD] LROH GLDJ QRWAED YHUDQQOR YDOX\VDW. R WEVR GL
LGUDVD] LRQH FXVIDOHD @& VSHWRUH GHAR VWUDVR FRUDHR H @ SURIRQGLE GH KJ KH

,OSHUFRUR $ QWDJH WL DYYD® GL GLYHUH WWMFQR®JH GL HWWMED DYDQ] DVD TXDQ
%W $87< 1Q ' ,$7(50,$ +3/ +,*+ 32: (5 /(' LQMOQHUID FRQ L SIRGRWILGL
FRW HVLVMFQR®RILFD % $8 7< 63$ HFRQ ®1P DQXDMW VSHFLLFKH GL/ .QIRGUHQDI J IR
H & RQQHWAYD®!

IQRP DJJ IR XQD FROVX®1Q] D FRISR HLOAMDWIDP HQWR: ,1( (/,; ,5
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9I\R VSHOWR FRQ XQ FRERWR JUJIDWR' 6HQMELOW H LQIIDP P D] LIRQH FXVIDOQHH'

0 DQFDQ] D GLVROR H UMWDP HQVR GHARYD®! GHOYL\R'

* D] IH D@XW ] R FRP ELQDVR GLVMFQR®J IH FRVWP HVIFL D@DYDQJ XDUEID H P DQXDAVE

\VSHFULFKH 2 SRWEL® WKWKXWDH 1O SIRVRFRAR Sl»  LQGIFDVR D VHFRQGD GH@®

GLYHUH HWI HQ] H GH@D SH

/ D VFHOD GHOSWRVRFRAR VSHFLULFR DYYHUE LQ VHI XIVR DG XQ DFFXUDVID DOD@M GHAD
SH@! FRQ (XMAIR GL DSSRVM WWAXP HQW. GIDJ QRWIEL YHUE YDOVIVD QGUDVD] LRQH

FXVBOHD @ VSHWRUH GHIR WDVR FRUDHR @ SUHVHQ] D GLIP SXUW H @ SWRIRQGIW

GH@I XJ KH

7XWULSIRVRFRA FROWDOR GL  VHGXWW VRVIDQ. GD HVHI XLLH XQD YRAD D VMWP DQD H

VROR WAKWXIDW\X VH IDVLGL@YRLR LQ P RGR GD GLYHUALLEDUH J @ REIHWAYL @ | DVH GL
SUHSDW] LIRQH . SRQH AQWAQVR GL IHQGHWH LOVIAWXVR P DJJ IRWPP HOWA UIHFHWIYR DO
ILOH GLS UHS DUDUR DLWDWIP HQWVXFFHWAYL @ | DVH GLXWR FROQVMAA QHOADWIDP HOVR

GHOWMXVR D VHFRQGD GH@ QHFHWW H GHEIOHWAAP R YHIR H SLIRSUR @ IDVH GL
P DOWAQLP HQVR GRYW P DOWAQHUH L UVXEIW DI J IXQW.J D] LH DQFKH DL FRQW @ SHU
XQD FRUHWD WNLQ FDUH GRP LFLADWH

, SHUFRUL GLEH@{ ] D XViT} ] DQR (DS SDUHFFKLDVXUD GLHWMMED DYDQ] DVD %<8 ' ( 6<
*2/' LSURGRWUGLFRW HVLVMFQR®RILFD % $8 7< 63$ H® P DQXDAV¥ VSHFULFKH GL
/ LQIRGUHQDJ J IR H GL& RQQHWIYD®A

LQRP DJJIR XQD FRQVX®Q] DFRISRHIOP DWDJJIRO0 <63%
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/ D FDUWD SUHSDJI DVID W SHWP HWH GL HWHUH @EHLD GL VSD] IDLH VX WWR LOOMQR 6HP ) DQ FRQ XQ EHQHILFIR
HFRQRP LFR LQ EDVH DA UFDUFD FRP H GLVHI XLVR LOGLFDVR
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' XUDQWA LOP HVH GLJIXJQR OXJAR H LQI] IR VHWHP EWH @ VFXRM @ DWAYD QHL MERWDVRU FRQ O
VRGB! 7XVRU SHUVD®! SHURGR VDU RSHUDVYR XQ VRYWDSH] | R DOMMOQR SHWIDQVR B SLHSDJ DVIA H
JQDEERQDP HQWILQ JHOHWH  &DUQHWIVHUHVEOX\WR  1Q VDB SHURGR QRQ VRQR YDAGL

' XUDQWA WWWR LOP HVH GLDJ RWR @ VFXRM @ FKLXVD

* @ DEERQDP HQW.H ® SUH SDIDVH VRQR YDAGL P HVL GD@D GDVID GL DFTXLMWR P D QRQ VROQR
VSHQGLELD QHLSHURGLVRSID LQGLFDWL ( &( "' ,%/, DAY L
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75$77%$0 (172 VXKW8BV ZZZ VHP IWVHP 1DQ FRQVDWY
,OMMHP D QRQ UMVFID XQD SWHQRVD] LIRQH P D P DQGD @ UFKIHWID DOQRWIR ' HW FKH
GRYU: VHP SH FRQIHLP DU R SHUWH®I RQR R SHUHP DLO
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1 RVA NVXLVWDWIDP HQW.

3X@ IDIMRHIYHDXW\ 1Q &RP SUHQGR @ HSLM] LRQH EDIIHWKH VR SDFFL] @D
FRQ FHWD DWHSIGR DAVHIN FQLFKH YDQOR SDJ DVIA D SDUM

, WOW \B BOWNSHFLLFLY VR QR QFR PSUHQGR @ HSLM)] IR Q GLDEXQ SR

, WOW \R BOWGL) RW RSLD] LROH VRQR VRJ J HWA/DG DFFHWID] R G H

VRW WAH] LRQH GHO QRW IR B DWYD GLBJ JH

, WOW \R BOWGLIRW RSL@D]| IRQH WDJ J IXQJ RQR SUP D LOUVXODVR VH VLUVSHWROR
LSIRW FR@GRP LFLADU LQGLEDVGXUDQWMA LO&:KHFN XS

, 3HIFRULGLGLP DJUP HQW BUHY IER (R @ SDUMFLSD] IR G DMY DGHED FQHQWM
SHUT XDQW R XDUGD @ SUAVHQ] D @ FRWQ] D H DEVXGLOLGR PLELADU

/ D FQHQW M VHP SUHREEQ@ DVID DG LQIR B DUH ® 7XVR WGLHY IWDQSWR EBP LGL
VDOXW FKH SRWHEEHUR UVXODUH FROWRIQGLFDW.S HULOADWIP HQVR UFKLIHWR R
SHU® \DXW BHM QRWMHE @HYH H R 7XVR U
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